CHAPTER IV

WHITE MAN'S BURDEN

WHEN Joseph Chamberlain retired from busi-
ness in the 1880's in order to devote himself
to politics, he sold out his shares in Chamber-
lain and Nettlefold and had in consequence a con-
siderable fortune to invest, A substantial part of
it he put in South American securities, This may
seem a curious investment for a great Imperialist,
but at that time Joseph Chamberlain's Imperialism
was a thing of the future; and it may be that the
ultimate fate of the securities in question helped to
direct his mind to the prospects of a more stable
outlet for British capital in the Empire. Be that as
it may, the South American securities underwent a
slump in the latter half of the 1880's by reason of
which Joseph Chamberlain suffered severe financial
loss, So it was that in his American visit his mind
was attuned to the possibility of lighting upon any
venture from which might result a compensating
profit. In this frame of mind he encountered in
Montreal Sir Ambrose Shea, Governor of the Bahamas,
who was at that time full of enthusiasm for the
cultivation of sisal in the Bahamas.

Sisal is a plant which grows luxuriantly like a weed,
but is in certain conditions capable of providing a
substitute for hemp. It was not indigenous to the
Bahamas, for it was apparently introduced there
from Yucatan in 1845 by a Mr. Nesbitt who was at
that time Colonial Secretary. At about the same time
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